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Balance, January 1, 2007 $  75,453 $  50,791 $   77,828 $   (184) $  203,888

Net loss $    (7,565) — — (7,565) — (7,565)

Statutory transfers 5,537 — (5,537) — —

Other comprehensive income:

     Change in unrealized appreciation on 
     available-for-sale securities 51 — — — 51   51

     Net effect of adopting SFAS 158 (103) — — — (103) (103)

            Total Comprehensive Loss $     (7,617)

Balance, December 31, 2007 80,990 50,791 64,726 (236) 196,271

Net loss (3,654) — — (3,654) — (3,654)

Statutory transfers 6,025 — (6,025) — —

Transfer to maintain 8% capital fl oor — — 5,087 (5,087) — —

Other comprehensive income:

     Change in unrealized appreciation on 
     available-for-sale securities 200 — — — 200 200

     Post retirement benefi ts adjustment (40) — — — (40)  (40)

            Total Comprehensive Loss $    (3,494)

Balance, December 31, 2008 $  87,015 $  55,878 $   49,960 $     (76) $  192,777

TREASURER’S REPORT   

In 2008, CommunityAmerica Credit Union had total assets of $1.635 billion. 
Assets in 2008 decreased by $72.436 million. Deposits decreased by 
$27.919 million to a total of $1.174 billion.

For the year, CommunityAmerica provided 20,339 loans to members totaling 
$457 million. Our overall loan portfolio increased 3.2% or $42.8 million.    

The Credit Union’s lending policies and collection practices resulted in 
a delinquency ratio of 0.79% at year-end. In addition, we experienced a 
charge-off ratio of 0.86%.

CommunityAmerica’s net income in 2008 was $(3.654) million. This reduction 
to reserves resulted in an 11.79% capital-to-asset ratio.

SUPERVISORY REPORT   

The Supervisory Committee of the Credit Union has a responsibility 
to serve the members of CommunityAmerica. Our committee meets 
bimonthly to perform our duties, which include ensuring the Credit Union 
operates properly and in accordance with the rules and regulations 
established by the National Credit Union Administration and the Missouri 
Division of Credit Unions.

Furthermore, we retain an independent audit fi rm to form an opinion 
on the accuracy of our consolidated fi nancial statements. We are pleased 
to report that our audit examination yielded an unqualifi ed opinion from 
our auditors, noting our fi nancial statements to be presented fairly and 
in accordance with accounting principles generally accepted in the 
United States of America.

STATEMENT OF CHANGES
IN MEMBERS’ EQUITY

H E  R  E ’ S  T H E  S T O R Y

BOARD OF DIRECTORS   
CommunityAmerica’s Board of Directors 
is elected by our members. This volunteer 
group functions on behalf of our members 
to oversee the operations of the Credit 
Union. The Board meets monthly to assure 
the Credit Union runs smoothly and in 
accordance with regulations.

Allison Waggoner – Chairman
R. Bruce Brower – Vice Chairman
Brad Douglas – Secretary/Treasurer
Roger Adamson
Colleen Browne
David Drollinger
Mick Fenley
Phil Gaines
Larry Hampton
Tom Humphrey
Terri Martin
Brad Miller

SUPERVISORY COMMITTEE  
The members of our Supervisory Committee 
volunteer their time to provide an additional 
level of checks and balances. This group 
meets every other month, as well as 
monthly with the Board of Directors.

Kerry Domke – Chairman
Glenn Hamilton
Joe Williams

EMERITUS BOARD MEMBERS 
Walter Baughman
Ken Billups
Jim Blair
Jerry Coe
David Farr
Tony McCanna
Jerry McClary 
Ralph Moore
Bill Numrich 
Dan Scott
Marty Zygmund

H E  R  E ’ S  T H E  S T O R Y

Years ended December 31, 2008 and 2007
(Amounts in thousands)




